
Michigan

2000-2001 Comprehensive Annual Financial Report

SPECIAL REVENUE FUNDS – OTHER STATE FUNDS

SCHOOL BOND LOAN FUND

Article 9, Section 16, of the State Constitution, P.A. 74 of 1955,
and P.A. 112 of 1961 authorized the issuance of State general
obligation bonds to provide funds for loans to school districts. 
Loans are made for the payment of principal and interest on
school district bonds under prescribed circumstances.  State bond
proceeds are credited to the fund as an "Other Financing Source."
 When loans are made, transfers are recorded to the General
Fund, which receives loan payments and provides financing for
debt service.  In the General Fund, loans receivable are recorded
as assets.

TOBACCO SETTLEMENT TRUST FUND

Public Act 489 of 2000 created this fund to account for a portion of
the revenue from the master settlement agreement between
tobacco manufacturers and the State.  The settlement reimburses
the State for health care costs, which result from the use of
tobacco products.  Fund expenditures are used for a variety of
programs as determined by the Legislature.

MICHIGAN MERIT AWARD TRUST FUND

This fund was created by P.A. 94 of 1999 to account for a portion
of the revenue from the master settlement agreement between
tobacco manufacturers and the State.  The settlement reimburses
the State for health care costs, which result from the use of
tobacco products.  The fund also consists of interest and earnings
from trust fund investments and donations.  Fund expenditures
are primarily used for the Michigan Merit Award Scholarship
Program.

ASSIGNED CLAIMS FACILITY AND PLAN FUND

Michigan Compiled Laws Section 500.3171 requires the Secretary
of State to organize and maintain the Assigned Claims Facility
and Plan Fund to provide personal protection insurance benefits
to persons injured by uninsured motorists, when coverage is not
available from other sources.  The Facility administers the Plan
through servicing insurers.  Assessments to self-insurers and no-
fault insurers cover the costs incurred by the Facility and Plan.

MISCELLANEOUS SPECIAL REVENUE FUNDS

The miscellaneous special revenue funds column reflects the
activities of the following funds: Vietnam Veterans’ Memorial
Monument, Children’s Institute Trust, Special Assessment
Deferment, and Agricultural College Fund – Morrill Act.


